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Auditor’s Discussion and Analysis

▪ Results of the Audit

▪ Financial Trends

▪ Comments, Recommendations and Other Issues

▪ Questions



Results of the Audit

▪ Our responsibility

▪ Our audit was performed in accordance with Auditing Standards
Generally Accepted in the United States of America (GAAS) and
Government Auditing Standards (GAS)

▪ Our objective is to provide reasonable, not absolute, assurance that
the basic financial statements are free from material misstatement.

▪ We consider the internal control structure in expressing our opinion
on the Commission’s basic financial statements and not for
providing assurance on the Commission’s internal control structure

▪ The basic financial statements are the responsibility of the
Commission’s Management.



Results of the Audit

▪ Auditor’s Opinion

▪ Unmodified “clean” opinion on the basic financial statements

▪ Presented fairly in accordance with accounting principles
generally accepted in the United States of America (GAAP)

▪ Our responsibility does not extend beyond the financial
information contained in our report



Required Communications

▪ Significant Accounting Policies

▪ The significant accounting policies used by the
Commission are described in Note 1 to the basic
financial statements

▪ In considering the polices used by the Commission, we
noted they are in accordance with generally accepted
accounting principles and similar government
organizations



Required Communications 
(continued)

▪ Management Judgment / Accounting Estimates

▪ The Commission uses various estimates as part of its financial
reporting process – including valuation of accounts receivable
(recording an allowance for uncollectible accounts) and
pension and OPEB actuarial assumptions.

▪ Management’s estimates used in the preparation of the
financial statements were deemed reasonable in relation to
the financial statements taken as a whole. We considered
this information and the qualitative aspects of management’s
calculations in evaluating the Commission’s significant
accounting estimates.



Required Communications 
(continued)

▪ Financial Statement Disclosures

▪ The notes to the financial statements are also an integral
part of the financial statements and the process used by
management to accumulate the information included in
the disclosures was the same process in accumulating
the statements. The overall neutrality, consistency, and
ciliary of the disclosures was considered as part of our
audit.



Required Communications 
(continued)
▪ Relationship with Management

▪ We received full cooperation from the Commission’s management, staff and 
others.

▪ There were no disagreements with management on accounting issues or 
financial reporting matters.

▪ Audit adjustments

▪ Adjustments were proposed to the records of the Commission and have been
recorded in the Commission’s financial statements. Some of these adjustments
were provided by management as part of their close out. A copy of these
adjustments have been provided to management and is available.

▪ Passed Audit Adjustments

▪ There were no passed audit adjustments



Required Communications 
(continued)
▪ Representations from Management

▪ We requested, and received, written representations from management
relating to the accuracy of information included in the financial statements and
the completeness and accuracy of various information requested by us.

▪ Consultation with Other Accountants

▪ To the best of our knowledge, management has not consulted with, or obtained
opinions from, other independent accountants during the year, nor did we face
any issues requiring outside consultation.

▪ Significant Issues Discussed with Management

▪ There were no significant issues discussed with management related to
business conditions, plans, or strategies that may have affected the risk of
material misstatement of the financial statements.



Required Communications 
(continued)
▪ Information in Documents Containing Audited Financial 

Statements

▪ Our responsibility for other information in documents containing the
Commission’s basic financial statements and our report thereon does
not extend beyond the information identified in our report. If the
Commission intends to publish or otherwise reproduce the financial
statements and make reference to our firm, we must be provided with
the printers’ proof for our review and approval before printing. The
Commission must also provide us with a copy of the final reproduced
material for our approval before it is distributed.

▪ Auditor’s independence

▪ In accordance with AICPA standards, Nichols Cauley is independent
with regard to the Commission and its financial reporting process.



Financial Trends – Operating 
Revenues
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Financial Trends – Change in Net 
Position
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Financial Trends – Operating 
Expenses

Cost of 
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Comments, Recommendations & 
Other Matters

▪ New GASB Pronouncements for Future Years

▪ GASB Statement No. 87, Leases, will require all lease 
agreements to be recoded as a liability under full accrual 
accounting.  Many of these leases were previously 
considered operating leases and payments were 
expensed as incurred with no liability accrued.  
Applicable for June 30, 2022



Comments, Recommendations & 
Other Matters

▪ New GASB Pronouncements for Future Years

▪ GASB Statement No. 89, Accounting for interest cost 
incurred before the end of a construction period, will 
require the interest cost incurred before the end of a 
construction period to be recognized as an expense in 
the period in which the cost is incurred. Applicable for 
June 30, 2022



Conclusion

Comments and Questions?

We appreciate the opportunity to serve the Glynn 
County Airport Commission and look forward to 

continuing to serve the Commission!


